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LOURDES A. LEON GUERRERO                JOHN T. BURCH 
Maga’haga                  Executive Director 
 
JOSHUA F. TENORIO 
Sigundo Maga’lahi 
 ________________________________________________________________________________________________________________________________ 

 
GALC REGULAR BOARD MEETING AGENDA 

Wednesday, February 8, 2023 at 2:30 PM 
Open to the Public via ZOOM and Live Streaming on YouTube 

 
Public Notice was published in The Guam Daily Post on 

Wednesday, February 1, 2023 and Monday, February 6, 2023 
 
 

I. CALL TO ORDER 
 
 

II. ROLL CALL  
 
 

III. APPROVAL OF MINUTES   
A. January 11, 2023 Regular Meeting Summarization 
B. January 25, 2023 Special Meeting Summarization 

 
 

IV. EXECUTIVE DIRECTOR’S REPORT 
 
 

V. GEDA Progress Report 
 
 

VI. OLD BUSINESS 
A. Northern Market 
B. Legal Counsel Updates-Litigations 
 
 

VII. NEW BUSINESS 
A.  Farmer’s Market 
B.  DPHSS-WIC MOU & License Agreement 
 
 

VIII. PUBLIC COMMENTS 
 
 

IX. ANNOUNCEMENTS 
A.  Next GALC Board Meeting is scheduled for:  _______________ 

 
 

X. ADJOURNMENT 

 
 

BOARD OF 

COMMISSIONERS 
_______________________ 

 

Ronald F. Eclavea 

Chairman 

Ronald T. Laguana 

Vice Chair 

 

Maria G. Cruz 

Secretary/Treasurer 

 

Angela M. Camacho 

Commissioner 
 

Anita F. Orlino 

Commissioner 

 

Jeffrey B. Rios 

Commissioner 

 

Louisa F. Wessling 

Commissioner 

 

 

 

 
 

Street Address: 
590 S. Marine Corps Drive 

Suite 312 ITC Building 
Tamuning, GU 96913 

 
 
 
 

Mailing Address: 
P.O. Box 2950 

 Hagåtña, GU  96932 
 
 
 

Website: 
http://dlm.guam.gov  

 
 
 

E-mail Address: 
admin@galc.guam.gov 

 
 
 

Telephone: 
 (671) 649-LAND (5263) 

ext. 681 
 
 
 

 Facsimile: 
671-649-5383 

 

 

 
 

  

 

 

 

   

 
 

 

 

 

KUMISION I TÅNO’ SAINA-TA 
(Guahan Ancestral Lands Commission) 

 

http://dlm.guam.gov/
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GUAM ANCESTRAL LANDS COMMISSION 

SPECIAL MEETING MINUTES 

Via Zoom with Live-Streaming on YouTube 

January 25, 2023 • 2:33 p.m. to 3:00 p.m. 

 

 

 

CALL TO ORDER 

 

Chairman Eclavea called to order the virtual, special meeting of the Guam Ancestral Lands 

Commission (GALC) at 2:33 p.m.  In compliance with Public Law 24-109, GALC published 

notices of the meeting in The Guam Daily Post on Wednesday, January 18, 2023, and Monday, 

January 23, 2023. 

 

 

ROLL CALL 

 

Executive Director Burch took roll call and stated they had a quorum. 

 

Commission Members Present 

Ronald F. Eclavea, Chairman 

Ronald T. Laguana, Vice Chairman 

Maria G. Cruz, Secretary/Treasurer (logged on at approximately 2:50 p.m.) 

Angela M. Camacho, Commissioner 

Anita F. Orlino, Commissioner 

 

Absent 

Jeffrey B. Rios, Commissioner 

Louisa F. Wessling, Commissioner  

 

Management and Staff Present 

John T. Burch, Executive Director 

Nicolas E. Toft, Legal Counsel, Office of the Attorney General (OAG) 

Catherine T. C. Blas, Program Coordinator III 

Joey Leon Guerrero, Land Agent II 

Andy Mendiola, Land Agent I 

Mara Perez, Word Processing Secretary 

 

Also Present 

Maree Sgro, BG Investment Services, Inc. (BGIS) 

 

 

GALC Resolution 2023-001 Transfer of Funds “Land Bank Trust” 

This was in the meeting packet and will be attached here. 

 

The Director stated on January 11, 2023 the Board unanimously passed the motion to invest 

conservatively a total of $8,000,000.00, split equally between the Asia Pacific Group of 

Raymond James and the Bank of Guam Investment Services, Inc. (BGIS). He explained this 
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resolution will close out after maturity Land Bank Trust Fund Accounts 0411, 0412, 0413, 

0414, 0415, and 0419 after which the principal and all interest earned will be deposited into 

the Trust Share Savings (Account 0100). He stated Accounts 0411, 0412, and 01413 would 

mature on February 6, 2023. He said Accounts 0414 and 0415 matured on January 21, 2023. 

He said Account 0419 matures today. He added this would increase the Trust Share Savings 

balance from $1,520,801.15 to $8,969,336.71. The Director said these deposits into the Trust 

Share Savings would make it easier to then transfer $4,000,000.00 to BGIS and $4,000,000.00 

to Raymond James. 

 

The Vice Chairman asked what the brokerage firms’ fees were. Ms. Sgro of BGIS said with 

TCD’s it would be roughly 0.15% or lower. She stated the fee would be a little higher with 

investments. She said she didn’t know what Raymond James would charge. 

 

1. Motion by Commissioner Camacho to direct Coast360 Federal Credit Union to 

close out after maturity Account 0411, Account 0412, Account 0413, Account 0414, 

Account 0415, and Account 0419 in the Land Bank Trust Fund and deposit the 

principal and all interest earned to the Trust Share Savings (Account 0100). 

Motion seconded by Secretary/Treasurer Cruz. There was no further discussion. 

The Chairman called for a vote. Motion passed 5-0. 

 

2. Motion by Commissioner Camacho to direct Coast360 Federal Credit Union to 

wire transfer Four Million Dollars and Zero Cents ($4,000,000.00) to the Asia 

Pacific Group of Raymond James, and to wire transfer Four Million Dollars and 

Zero Cents ($4,000,000.00) to the Bank of Guam Investment Services, Inc. from 

the Trust Share Savings (Account 0100). Motion seconded by Secretary/Treasurer 

Cruz. There was no further discussion. The Chairman called for a vote. Motion 

passed 5-0. 

 

3. Motion by Commissioner Camacho to pay Coast360 Federal Credit Union the 

outgoing domestic wire transfer fee of Thirty-five Dollars and Zero Cents ($35.00) 

each for the wire transfer to the Asia Pacific Group of Raymond James and to the 

Bank of Guam Investment Services, Inc. from the Trust Share Savings (Account 

0100). Motion seconded by Secretary/Treasurer Cruz. There was no further 

discussion. The Chairman called for a vote. Motion passed 5-0. 

 

4. Motion by Commissioner Camacho to adopt GALC Resolution No. 2023-001. 

Motion seconded by Secretary/Treasurer Cruz. There was no further discussion. 

The Chairman called for a vote. Motion passed 5-0. 

 

 

ADJOURNMENT 

 

Motion by Vice Chairman Laguana to adjourn. Chairman Eclavea, hearing no objection, 

declared the meeting adjourned. The meeting adjourned at 3:00 p.m. 

 

 

Additional Remarks:  Please refer to the Office of Public Accountability’s (OPA) website for 

the GALC Board Meeting Audio Recording for detailed information. 
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APPROVED BY:          DATE APPROVED:  

 

 

 

__________________________________    _____________________________  

Ronald F. Eclavea, Chairman  

Guam Ancestral Lands Commission 

 

 

 

 

 

PREPARED BY: 

 

 

 

_________________________________  

Mara Perez, Word Processing Secretary  

Guam Ancestral Lands Commission 

 

 

 

REVIEWED AND APPROVED BY: 

 

 

 

__________________________________  

John T. Burch, Executive Director  

Guam Ancestral Lands Commission 



MEMORANDUM 
Date: February 8, 2023 
To: All Members, Guam Ancestral Lands Commission 
From: Executive Director 
Re: Executive Director’s Report 

 
RFP GALC-22-001 - Independent Audit Services: 
The Audit Contract between GALC and Ernst & Young LLP for Independent Audit Services has 
been at the Attorney General’s Office since January 26, 2023 pending approval to legality and 
form. After approval, the Contract will be forwarded to the Governor’s Office for final signature. 
 
The Contract provides GALC with Independent Financial Audit Services for fiscal years ending 
September 2022, 2023, and 2024 with an option to renew for one additional fiscal year.  
 
All-inclusive maximum fee for each of the fiscal years to be audited: 

Fiscal Year Base Year Fees 

2022 $26,000 

2023 $27,000 

2024 $28,000 

 
Fee for an additional year of service: 

Fiscal Year Base Year Fees 

2025 $29,000 

 
Bill No. 23-37 (COR): 
Is an Act to amend Subsection (k) and add new Subsections (o) and (p) to §80101, and to amend 
§80104(b)(1), 80104(b)(3), 80104(c), and 80104(e) each of Chapter 80, Title 21, Guam Code 
Annotated, relative to clarifying the statutory mandate of the Ancestral Land Trust Bank. 
 
The 3 main goals of this bill are to clarify the criteria for compensation eligibility, to provide 
multiple funding streams, and to provide means for claims to be calculated for distribution to the 
heirs. The Bill is largely the same as Bill No. 345-36 (COR) that was introduced in the 36th Guam 
Legislature.  The new version of the Land Bank Reform Act includes an appropriation of $10 
million to the Land Bank Trust Fund from FY 2023 excess revenues and an annual appropriation 
of $2 million from the general fund beginning in FY 2024. 
 
GALC Legal Services Memorandum of Understanding: 
Work has started on drafting a proposed Memorandum of Understanding for legal services.  
 
 
 
 
 

http://www.guamlegislature.com/37th_Guam_Legislature/Bills_Introduced_37th/Bill%20No.%2023-37%20(COR).pdf


Transfer of Funds to Investment Firms: 
After maturity, the transfer of funds within Coast360 from the Term Share Accounts 0411, 0412, 
0413, 0414, 0415, and 0419 to the Trust Savings Account 0100 will be completed this week. As 
soon as this is completed, we will wire transfer Eight Million Dollars and Zero Cents 
($8,000,000.00) from the Trust Savings Account 0100, split equally between the Asia Pacific 
Group of Raymond James and the Bank of Guam Investment Services, Inc., with instructions to 
invest these funds conservatively. 
 
GALC Bank Accounts and Fund Balances: 
Below for your review are the latest GALC Bank Accounts and Fund Balances. 

 

Coast360 Trust for Guam Ancestral Lands Commission January 30, 2023 
ACCOUNT 
NUMBER 

ACCOUNT NAME MATURITY 
DATE 

INTEREST 
RATE 

AVAILABLE BALANCE 

0100 Trust Share Savings   0.25 6,073,529.15 6,073,534.15 

0101 Landowner’s Recovery Fund   0.25 5,040.99 5,040.99 

0102 SID Fund   0.25 748,948.97 748,948.97 

0200 Checking Operations Fund   0.23 1,000.68 1,000.68 

0409 3 Month Jumbo Term Share 2/6/2023 0.45 905,900.16 1,005,900.16 

0410 3 Month Jumbo Term Share 2/6/2023 0.45 905,900.16 1,005,900.16 

0411 3 Month Jumbo Term Share 2/6/2023 0.45 905,900.16 1,005,900.16 

0412 3 Month Jumbo Term Share 2/6/2023 0.45 905,900.16 1,005,900.16 

0413 3 Month Jumbo Term Share 2/6/2023 0.45 905,900.16 1,005,900.16 

0416 3 Month Jumbo Term Share 3/15/2023 0.45 459,742.53 559,742.53 

0417 3 Month Jumbo Term Share 3/15/2023 0.45 240,202.24 340,202.24 

0418 3 Month Jumbo Term Share 3/20/2023 0.45 2,586,432.83 2,686,432.83 

0420 3 Month Jumbo Term Share 3/15/2023 0.45 245,730.27 345,730.27 

  TOTAL SHARES     14,890,128.46 15,790,133.46 

 

Bank of Hawaii Trust for Guam Ancestral Lands Commission January 31, 2023 
ACCOUNT 
NUMBER 

ACCOUNT NAME MATURITY 
DATE 

INTEREST 
RATE 

AVAILABLE BALANCE 

0217 Trust Share Savings   0.02 64,340.95 64,340.95 

 
 

Thank you for the opportunity to present this update. Please let me know if further information 
is required. 
 








